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BOQ ANNOUNCES COMPLETION OF RETAIL BOOKBUILD

Bank of Queensland Limited (“BOQ”) has successfully completed the bookbuild (“Retail
Bookbuild”) for the retail component of its accelerated renounceable entitlement offer,
which represents the final stage of BOQ'’s equity raising of approximately $400 million as
announced on 11 April 2014 (“Entitlement Offer”).

As the Retail Bookbuild cleared at a price of $11.90 (being a price above the offer price of
$10.75), retail shareholders who elected not to take up their entittements and ineligible retalil
shareholders will receive $1.15 (“Retail Premium”) for each new share not taken up (less
any applicable withholding tax).

The settlement date for new shares issued under the Retail Entitlement Offer and the Retall
Bookbuild is Wednesday 21 May 2014. Allotment of these shares is expected to occur on
Thursday 22 May 2014 and trading is expected to commence on ASX on Friday 23 May
2014.

The Retail Premium will be dispatched to eligible retail shareholders who elected not to take
up their entitlements, and ineligible retail shareholders on Monday 26 May 2014.
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Important notice

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy,
any securities in the United States of America (United States) or to any person in the United
States or that is acting on behalf of a person in the United States. The entitlements and the
New Shares have not been, and will not be, registered under the Securities Act of 1933
(U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United
States. Accordingly, the entitlements may not be offered and the New Shares may not be
offered or sold to persons in the United States or that are acting for the account or benefit of
a person in the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the U.S. Securities Act and any other applicable
state securities laws. This announcement may not be distributed or released in the United
States.



