


Supplementary Prospectus - BOQ PEPS Offer 
This supplementary prospectus relates to the prospectus ("Prospectus") lodged by Bank of 
Queensland Limited ABN 32 009 656 740 ("Bank of Queensland") with ASIC on 9 November 
2007 in connection with an offer of Bank of Queensland Perpetual Equity Preference Shares 
(“BOQ PEPS”).  This supplementary prospectus should be read together with the 
Prospectus. Words and expressions used in this supplementary prospectus have the 
meanings given to them in the Prospectus.   

This supplementary prospectus is dated 20 November 2007.  A copy of this supplementary 
prospectus was lodged with ASIC on that date.  ASIC takes no responsibility for the contents 
of this supplementary prospectus. 

Update on proposed merger with Mackay Permanent Building Society 

Section 3.1 of the Prospectus refers to Bank of Queensland's recommended proposal to 
acquire all the shares in Mackay Permanent by way of a scheme of arrangement, and a 
competing conditional takeover bid for Mackay Permanent announced on 29 October 2007 
by Wide Bay.

On 14 November 2007, Wide Bay announced an increase in the scrip alternative under its 
takeover bid for Mackay Permanent from 0.65 Wide Bay shares plus $1.00 cash for each 
Mackay Permanent share to 0.80 Wide Bay shares plus $1.00 cash for each Mackay 
Permanent share. On 16 November 2007, the board of Mackay Permanent announced it has 
determined that, having regard to the risks and benefits of both proposals, the Wide Bay 
takeover offer is superior to the Mackay Permanent Merger proposal from Bank of 
Queensland and that it has withdrawn its recommendation that shareholders vote for the 
Mackay Permanent Merger at the scheme meeting, which has been adjourned to a date to 
be fixed. On 19 November 2007, Bank of Queensland announced that it would not increase 
its offer.  BOQ announced on 20 November 2007 that it has terminated its Merger 
Implementation Deed with Mackay Permanent.  As a result, the Mackay Permanent Merger 
will not occur. 

Effect on Prospectus 

The Offer is not conditional in any way on the outcome of the Mackay Permanent Merger. 
Bank of Queensland does not consider the outcome of the Mackay Permanent Merger as 
material to its assets and liabilities, financial position and performance, profits and losses or 
prospects.

In Sections 6.2.1 and 6.3.1, the income statement and balance sheet present pro forma 
consolidated financial information for Bank of Queensland on both a stand alone basis and 
combined with historical financial information from both Home and Mackay Permanent. 
Readers can use this information to see the effects without the Mackay Permanent Merger. 
The changes to the pro forma financial information for the Enlarged BOQ Group after 
removing the Mackay Permanent historical financial information are not material.  

In Section 6.3.3, the pro forma capital adequacy of the Enlarged BOQ Group is presented. 
The changes to the capital adequacy information for the Enlarged BOQ Group after removing 
the Mackay Permanent historical information are not material. 

As the Mackay Permanent Merger will not proceed, Bank of Queensland will not enjoy the 
expected benefits set out in Section 4.2.1 nor be subject to the risks related to the Mackay 
Permanent Merger set out in Section 5.4. 

Consent to Lodgement 

Each Director of Bank of Queensland has given, and has not withdrawn, their consent to 
lodgement of this supplementary prospectus with ASIC.   
















































































































































































































